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DIRECTOR’S REPORT

Dear Members,

TYPHOON HOLDINGS LIMITED

Your Directors have pleasure in presenting the Annual Report on business and operations of the Company
together with the Audited Financial Statements of the Company for the year ended on 31°* March, 2021.

FINANCIAL RESULTS:

The financial performance of the Company for the year ended 31* March, 2021 is summarized below:

(Amount in INR)

FINANCIAL RESULTS F.Y 2020-21 F.Y 2019-20
Total Revenue from Operations (Net) Incl. Changes in 12,65,833 93,343
Inventories)
Total Expenditure (Excluding Depreciation) 11,64,971 96,647
Gross Profit/(Loss) 1,00,862 (3,304)
Less:
Depreciation -
Provision for Taxation Nil
Earlier year’s Tax -
Deferred Tax liabilities -
Extra Ordinary Items investments written off) -
Profit/ (Loss) after Tax (PAT) 1,00,862 (3,304)

OVERVIEW OF COMPANY’S FINANCIAL PERFORMANCE:

During the period under review your Company has made a profit of Rs. 1,00,862 however your directors are
confident and optimistic of achieving upward growth and achieving much better results in the coming
years.

AMOUNT TRANSFERRED TO RESERVE:
During the year under review, the Company has not transferred any amount to reserves.

DIVIDEND:
Your directors have not recommended any dividend for the year.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:
Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions of Section 125 of
the Companies Act, 2013 do not apply.

CHANGES IN SHARE CAPITAL:
There was no change in share capital of the company during the year.
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PUBLIC DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions of Section
73and 76 of the Companies Act, 2013 (“the Act”) read with the Companies (Acceptance of Deposit) Rules,
2014 during the period under review. Hence, the requirement for furnishing the details of deposits which
are not in compliance with Chapter V of the Act is not applicable. The question of non compliance of the
relevant provisions of the law relating to acceptance of deposit does not arise.

CHANGE IN THE NATURE OF THE BUSINESS:
During the year, there is no change in the nature of the business of the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
During the year under review, the Company has not entered into any contracts or arrangements with
related parties in terms of Section 188(1) of the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

The company has not given any loans or guarantees nor made any investment covered under the provisions
of section 186 of the Companies Act, 2013during the financial period under review.

POSTAL BALLOT

During the year, pursuant to Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 (including any statutory amendment(s) or re-enactment(s)
made thereunder), no resolutions has been passed through postal ballot.

MATERIAL CHANGES AND COMMITMENT AFFECTING THE FINANCIAL POSITION OF THE COMPANYWHICH
HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statements relate and the date of this report.

DISCLOSURE OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

No orders have been passed by any Regulator or Court or Tribunal, impacting on the going concern status
and the Company’s operations in future.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary, Joint venture or Associate Company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

In Pursuant to Section 134(5)(e) of the Companies Act, 2013 the Internal Financial Controls with reference
to financial statements as designed and implemented by the Company are adequate. The nature of the
Company’s business and size and complexity of its operations are in place and have been operating
satisfactorily. Internal control systems consisting of policies and procedures are designed to ensure
reliability of financial reporting, timely feedback on achievement of operational and strategic goals,
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compliance with policies, procedure, applicable laws and regulations and that all assets and resources are
acquired economically, used efficiently and adequately protected.

During the period under review, no material or serious observation has been received from the Internal
Auditors of the Company for inefficiency or inadequacy of such controls.

PARTICULARS OF EMPLOYEES (Disclosure under Rule 5 of Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014):

The information required under Section 197 of the Companies Act, 2013 read with rule 5(1) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not provided as no
remuneration is paid to any of the directors of the company. No employee of the Company of the Company
was in receipt of the remuneration exceeding the limits prescribed in the rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

i) CONSERVATION OF ENERGY :

e The steps taken or impact on conservation of energy: As the Company does not have heavy plant and
machineries, which could have consume more electricity, therefore, the Company has not taken any steps
towards conservation of energy.

e The steps taken by the Company for utilizing alternate sources of energy: The Company has not taken any
steps to use alternate sources of energy.

e The Capital investment on energy conservation equipments: Nil

ii) TECHNOLOGY ABSORPTION :

o The efforts made towards technology absorption: No

e  The benefits derived like product improvement, cost reduction, product development or import
substitution: Nil

. In case of imported technology (imported during the last three years reckoned from the beginning of
the financial year)- Not Applicable

— the details of technology imported

— the year of import;

— whether the technology been fully absorbed;

— if not fully absorbed, areas where absorption has not taken place, and the reasons thereof; and

e The expenditure incurred on Research and development (R& D ) : NIL

iii) FOREIGN EXCHANGE EARNINGS & OUT GO :

. Foreign Exchange Earning:  NIL
o Foreign Exchange Outgo :NIL
AUDITORS :

The matters related to Auditors and their Reports are as under:
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Statutory Auditors
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the rules made thereunder, the

current auditors of the Company, M/s Vishves A. Shah & Co., Chartered Accountants (Firm Registration No.
121356W) were appointed for a term of four consecutive years by the shareholders at the Annual General
Meeting held in FY 2017-18 and they hold office until the conclusion of the this Annual General Meeting.
Accordingly, the Board recommends their re-appointment as statutory auditor for a period of five year(s) at
the upcoming Annual General Meeting to hold office till the conclusion of the Annual General Meeting of
the Company to be held in the year 2026.

However, in accordance with the Companies Amendment Act, 2017, enforced on 7th May, 2018 by the
Ministry of Corporate Affairs, the appointment of Statutory Auditors is not required to be ratified at every
Annual General Meeting.

Secretarial Auditors
Section 204 read with Section 134(3) of the Companies Act, 2013, mandates to obtain Secretarial Audit
Report from Practicing Company Secretary. M/s A. Santoki & Associates, Practising Company Secretaries

had been appointed as Secretarial Auditor of the Company for the financial year 2020-21

Cost Auditors

The Company has not appointed the Cost Auditor as pursuant to Section 148(1) of the Companies Act, 2013
read with the Companies (Cost Records and Audit) Amendment Rules, 2014, as the cost audit is not
applicable to the Company.

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 (including any statutory modification(s) or re-
enactment(s) for the time being in force) the Board of Directors of your company states its responsibility
Statement:

i. In the preparation of the annual accounts for the financial year ended 31°** March, 2021, the applicable
accounting standards and Schedule Ill of the Companies Act, 2013 (including any statutory
modification(s) or re-enactment(s) for the time being in force), have been followed along with proper
explanation relating to material departures;

ii. The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the Company at the end of the financial year as at 31 March, 2021 and of the profit or loss of the
Company for the year ended 31°*March, 2021.

iii. The directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of Companies Act, 2013 (including any statutory modification(s) or re-
enactment(s) for the time being in force) for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

iv. The directors had prepared the annual accounts on a going concern basis.
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v. The directors had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively.

vi. The directors had devised proper system to ensure compliance with the provisions of all applicable laws
and that such system were adequate and operating effectively.

CORPOTRATE GOVERNANCE:

As per the provisions of SEBI (Listing Obligations and Disclosures requirement) Regulation, 2015, the annual
report of the listed entity shall contain Corporate Governance Report and it is also further provided that if
the Company is not having the paid up share capital exceeding Rs. 10 crores and Net worth exceeding Rs.
25 crores, the said provisions are not applicable. As our Company does not have the paid up share capital
exceeding Rs. 10 crores and Net worth exceeding Rs. 25 crores, the Corporate Governance Report is not
applicable and therefore not provided by the Board.

ACKNOWLEDGEMENT:

Your Directors wish to acknowledge and place on record their appreciation for the support extended by
Bankers and Office bearers of Government Department and Financial Institutions. Your Directors thank all,
esteemed customers, suppliers and business associates for their faith, trust and confidence reposed in the
Company. Your Directors also acknowledge the continued invaluable support extended by you our
shareholders and the confidence that you have placed in the company.

Date: 12 August, 2021 By Order of the Board of Directors

Place: Mumbai For, TYPHOON HOLDINGS Limited
Director
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SECRETARIAL AUDIT REPORT
Form No. MR-3
For the financial year ended on March 31, 2021
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014, and Regulation24A ofSEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015]

To,

The Members,

TYPHOON HOLDINGS LIMITED
Registered Office: Office No. 717,
7th Floor, Midas, Sahar Plaza,
Andheri-Kurla Road,

Next to Kohinoor Hotel,

Andheri (E), Mumbai, 400059

CIN: L51900MH1985PLC035917

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by TYPHOON HOLDINGS LIMITED (hereinafter called the company).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion,
the company has, during the audit period covering the financial year ended on March 31, 2021, complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on March 31, 2021 according to the provisions of:

i.  The Companies Act, 2013 (the Act) and the Rules made there under and Companies Act, 1956 and
Rules made there under to the extent applicable;

ii.  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made there under;
iii.  The Depositories Act, 1996 and the Regulations and Bye-Laws framed there under;

iv. Foreign Exchange Management Act, 1999 and the Rules and Regulations made there under (not
applicable to the company during the audit period)

v.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’):-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
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c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009; (not applicable to the company during the audit period) ;

d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999; (not applicable to the company during the audit
period) ;

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; (not applicable to the company during the audit period);

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (not
applicable to the company during the audit period);

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (not
applicable to the company during the audit period);

vi.  We have relied on the representations made by the Company and its officers for systems and

mechanism formed by the Company for compliances under other applicable Acts, Laws and

Regulations to the Company.

| have also examined compliance with the applicable clauses of the following:

(i) The Company has complied with Secretarial Standards pursuant to Section 118(10) of the
Companies Act, 2013 with regard to Annual General Meeting and Board of Directors Meetings.

(i) Various Regulations of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as were applicable to the Company, are complied with by the
company during the period under review

Action taken during the year FY 2020-21

Sr. Action taken by Details of | Details of action | Observation/remarks of the
No. violation taken e.g. fines, | Practising Company
warning letter, | Secretary, if any
department etc.
1. Delay in filing/Non- | Non-filing of | ROC has not | Penalty not imposed
filing of ROC Forms | ROC Forms imposed any
Penalty
2. Delay/non-filing of | Non-filing of | BSE has not | Penalty not imposed
disclosures required | SEBI LODR | imposed any
under SEBI LODR disclosure Penalty
Delay in filing of | Delay in filing | BSE has imposed | Penalty imposed
quarterly results quarterly Penalty
results
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Action taken during the year FY 2019-20

Sr. Action taken by Details of | Details of action | Observation/remarks of the
No. violation taken e.g. fines, | Practising Company
warning letter, | Secretary, if any

department etc.
1. Delay in filing/Non- | Non-fiing of | ROC has not | Penalty not imposed

filing of ROC Forms | ROC Forms imposed any

Penalty

2. Delay/non-filing of | Non-filing of | BSE has not | Penalty not imposed
disclosures required | SEBI LODR | imposed any
under SEBI LODR disclosure Penalty
Delay in filing of | Delay in filing | BSE has imposed | Penalty imposed
quarterly results guarterly Penalty
results

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above subject to following observations:

e The Company has failed to appoint CFO, Company Secretary, Managing Director as required
u/s 203 of the Companies Act, 2013

e The Company has failed to appoint Internal Auditor as required u/s 138 of the Companies
Act, 2013.

® ROC Annual Filing is pending from the Financial Year 2012-13. Due to non-filing of Annual
Returns with ROC within the due date, the ROC, Mumbai has launched prosecution against
the company and its directors.

e During the Year under review, the Company has failed to file various forms as required to be
filed under Companies Act 2013 /1956.

e During the Year under review, the Company has failed to file various disclosure as required
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

e As per the regulations of 31 (2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, hundred percent of shareholding of promoter(s) and promoter group
should be in Dematerialized form, however the process of dematerialization of hundred
percent of shareholding of promoter(s) and promoter group has not been completed.

e |t is mandatory for all listed companies to have their securities admitted for
dematerialisation with both the depositories viz CDSL & NSDL. However, the Company has
not obtained demat connectivity with both depositories.

e As per SEBI Circular Nos. D&CC/FITTC/CIR-15/2002 dated December 27, 2002 and
D&CC/FITTC/CIR-18/2003 dated February 12, 2003, advised issuer companies to that all the
work related to share registry in terms of both physical and electronic should be maintained
at a single point i.e. either in-house by the company or by a SEBI registered R & T Agent.
However, the company is yet to comply with the abovementioned SEBI circular regarding
having single point connectivity.
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| further report that:

The Board of Directors of the Company is not duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. There were no changes in the composition of the
Board of Directors during the period under review.

Adequate notice is given to all the directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at
the meeting. Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

| further report that:

There are adequate systems and processes in the company commensurate with the size and operations of
the company to monitor and ensure compliance with applicable Laws, Rules, Regulations and guidelines.

| further report that:

During the audit period, there were no instances of:
(i) Public/Rights/Preferential issue of Shares/debentures/ sweat equity.

(ii) Redemption/buy-back of securities.
(iii) Merger/ amalgamation/ reconstruction etc.
(iv) Foreign technical collaborations.

For, A. Santoki & Associates
(Company Secretaries)

Sd/-
Ajit M. Santoki
Proprietor
C.0.P.No.2539
M. No. F4189

Place: Ahmedabad
Date: August 12, 2021

Note: This report is to be read with our letter of even date which is annexed as Annexure herewith and
forms and integral part of this report.
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To,

TYPHOON HOLDINGS LIMITED

ANNEXURE TO SECRETARIAL AUDIT REPORT

The Members,

TYPHOON HOLDINGS LIMITED
Registered Office: Office No. 717,
7th Floor, Midas, Sahar Plaza,
Andheri-Kurla Road,

Next to Kohinoor Hotel,

Andheri (E), Mumbai, 400059

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Wherever required, we have obtained the Management representations about the compliance of
Laws, Rules and Regulations and happening of events etc.

The compliance of the provisions of corporate and other applicable Laws, Rules, Regulations,
Standard is the responsibility of management. Our examination was limited to the verification of
procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For, A. Santoki & Associates
(Company Secretaries)

Sd/-
Ajit M. Santoki
Proprietor
C.0.P.No.2539
M. No. F4189

Place: Ahmedabad
Date: August 12, 2021
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INDEPENDENT AUDITOR’S REPORT

To the Members of Typhoon Holdings Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the financial statements of Typhoon Holdings Limited (“the Company”), which comprise
the balance sheet as at 31st March 2021, and the statement of profit and loss, (statement of changes in
equity) and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, and its profit/loss, (changes in equity)
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report, but does not include the standalone financial
statements and our auditor’s report thereon. Our opinion on the standalone financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.
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Due to outbreak of COVID-19 globally and in india, the company’s management has made initial
assessment of likely adverse impact on business and financial risks, and believes that the impact is likely to
be short term in nature. The management does not see any medium to long term risks in the company's
ability to continue as a going concern and meeting its liabilities as and when they fall due.

The Company has considered the possible effects that may result from the pandemic relating to COVID-19
on its operations. In developing the assumptions relating to the possible future uncertainties in the
economic conditions because of this pandemic, the company, as at the date of approval of these financials
statements has used internal sources of information and market base intelligence to arrive at its estimate.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, (changes in equity) and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure B” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.
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(d)

(f)

TYPHOON HOLDINGS LIMITED

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Date :15% May, 2021 For, VS S B & Associates
Place :Ahmedabad Chartered Accountants
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TYPHOON HOLDINGS LIMITED

“Annexure A” to the Independent Auditor’s Report of even date on the Financial Statements of

TYPHOON HOLDINGS LIMITED

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TYPHOON HOLDINGS LIMITED
(“the Company”) as of March 31, 2021 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by ICAlI on Auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.
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TYPHOON HOLDINGS LIMITED

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion,, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2021,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Date . 15" May, 2021 For, VS S B & Associates
Place : Ahmedabad Chartered Accountants
Firm No.121356w

(Vishves A. Shah)
Partner
M. No. 109944
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TYPHOON HOLDINGS LIMITED

“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1 under the heading ‘Report on other Legal & Regulatory Requirement’ of our
report of even date)

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

In Respect of the Company’s Fixed Assets:

The Company has no Fixed Assets during the year.

In respect of Inventories:

The Company has no Inventory during the year.

According to the information and explanations given to us, the Company has not granted loans,
secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered in
the register maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a)
to (c) of the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, there are loans,
investments, guarantees and securities given in respect of which provisions of section 185 and 186
of the Companies Act 2013 are applicable and company has complied all the provision relates to
the same.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act for the business activities carried on by
the company.

In Respect of Statutory Dues:

a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in
depositing undisputed statutory dues, including Provident Fund, Employees’ State
Insurance, Income Tax, Sales tax, Service Tax, Goods and Service Tax, Value Added Tax,
Customs Duty, Excise Duty, Cess and any other material statutory dues applicable to it with
the appropriate authorities.

b) According to the information and explanation given to us, there are no dues of Income Tax,
Sales tax, Service Tax, Goods and Service Tax, Value Added Tax, Cess and other material
statuary dues were outstanding at the year end, for a period of more than six months from
the date they became payable, except as per details below: NIL
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

TYPHOON HOLDINGS LIMITED

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks and debenture holders. The Company has had no
dues to financial institutions and government.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments or term Loans during the year under audit. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company has
paid / provided managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Companies Act, 2013.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

Date: 15™ May, 2021 For, Vishves A. Shah & Co.
Place : Ahmedabad Chartered Accountants

Firm No.121356w

(Vishves A. Shah)
Partner
M. No. 109944
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TYPHOON HOLDINGS LIMITED

Balance Sheet as at March 31, 2021
(Amount in INR)

Particulars Note No. As at March 31, 2021 As at March 31, 2020

I [ASSETS
Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Investment Property
(d) Goodwill
(e) Other Intangible assets
(f) Intangible assets under development
(g) Biological Assets other than bearer plants
(h) Financial Assets
(i) Investments
(i) Trade receivables
(iii) Loans
(iv) Others (to be specified)
(i) Deferred tax assets (net)
(j) Other non-current assets

Il |Current assets
(a) Inventories
(b) Financial Assets

(i) Investments

(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (jii) above
(v) Loans

(vi) Others (to be specified)
(c) Current Tax Assets (Net)
(d) Other current assets

| [EQUITY AND LIABILITIES

EQUITY

(a) Equity Share capital

(b) Instruments entirely equity in nature
(c) Other Equity

LIABILITIES
Non-current liabilities
(a) Financial Liabiliies

(i) Borrowings

(ii) Trade payables

(iii) Other financial liabilities
(b) Provisions
(c) Deferred tax liabiliies (Net)
(d) Other non-current liabilities

Il |Current liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade payables
(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

Total Assets

Total Equity and Liabilities

15
16
17

19
16
20
20
21

22

~N o b

10
1
12
13

894,194
48,677

822,971

5,000,000

(4,887,075)

942,871

715,627

261,897
22,784

1,765,842

550,000

112,925

284,681

1,000,308

5,000,000

(4,987,937)

546,167

556,750

550,000

12,063

550,000

1,102,917

550,000

50,495

387,750

1,765,842

438,245

1,000,308

As per our separate report of even date

See accompanying notes to the financial statements
For, Vishves A Shah & Co

Chartered Accountants

Firm No.121356w

Vishves A. Shah
Partner
M. No. 109944

Place : AHMEDABAD
Date : 15/May/2021

For & on behalf of the Board,
TYPHOON HOLDINGS LIMITED

Director
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TYPHOON HOLDINGS LIMITED

Statement of Profit and Loss for the year ended March 31, 2021

(Amount in INR)

Particulars Note No.| For the year ended March 31, 2021 For the year ended March 31, 2020
| [Revenue from Operations 23 1,158,489 -
Il |Other Income 24 107,344 93,343
Il |Net gain on de-recognition of financial assets at amortized cost - -
IV [Net gain on reclassification of financial assets - -
V  |Total Income (I+lI+1I1+IV) 1,265,833 93,343
VI |Expenses
Purchases of Stock-in-Trade 25 985,424 -
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 26 - -
Employee Benefits Expenses 27 144,000 60,000
Finance Costs 28 - -
Depreciation and Amortization Expense 29 - -
Other Expenses 30 35,547 36,647
Total Expense (VI) 1,164,971 96,647
VIl |Profit/(Loss) before Exceptional iterms and Tax ( V- VI) 100,862 (3,304)
VIl |Exceptional ltems - -
IX|Profit Before Tax (VI-VII) 100,862 (3,304)
X |Tax Expense:
(a) Current Tax - -
(b) Deferred Tax -
Xl |Profit for the Period from Continuing Operations (IX - X) 100,862 (3,304)
Xl |Profit/(Loss) for the Period from Discontinuing Operations . .
Xl [Tax Expense of Discontinuing Operations - -
XV |Profit/(Loss) from Discontinuing Operations (After Tax) (XII-Xll) - -
XV |Profit for the Period (XI + XIV) 100,862 (3,304)
XV |Other Comprehensive Income
(A )(i) ltems that will not be reclassified to profit or loss - -
(ii) Income tax relating to items that will not be reclassified - -
to profitand loss
(B)(i) ltems that will be reclassified to profit or loss - -
to profit and loss
(i) Income tax relating to items that will be reclassified - -
to profit and loss
XVI |Total Comprehensive Income for the period (XV+ XIV) (
Comprising Profit/(loss) and other Comprehensive Income for
the period) 100,862 (3,304)
XVII [Eamings Per Equity Share (For Continuing Operation) : 31
(a) Basic 0.20 (0.01
(b) Diluted 0.20 (0.01
XVIII' (Eamings Per Equity Share (For Discontinuing Operation): 31
(a) Basic - R
(b) Diluted - -
XVIX |Eamings Per Equity Share (For Continuing and Discontinuing 31
Operation):
(a) Basic 0.20 (0.01
(b) Diluted 0.20 (0.01

Significant Accounting Policies

As per our separate report of even date

See accompanying notes to the financial statements
For, Vishves A Shah & Co

Chartered Accountants

Firm No.121356w

Vishves A. Shah
Partner

M. No. 109944

Place : AHMEDABAD
Date :15/May/2021

For & on behalf of the Board ,
TYPHOON HOLDINGS LIMITED

Director

Director
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TYPHOON HOLDINGS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Year ended
31st March, 2020
Rs.

Year ended
31st March, 2021
Rs.

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year
Adjustments for :
Transferred fo reserve -
Depreciation -
Provision for taxation
Interest Received
Interest Paid
Operating Profit before Working Capital change
Adjustments for :

100,862 (3,304)

100,862 (3,304)

Decrease/(Increase
Decrease/(Increase
Decrease/(Increase
Decrease/(Increase
Decrease/(Increase
Increase/(Decrease
Increase/(Decrease
Increase/(Decrease

in Receivables

in Loans & Advances

in Inventories

in Short Term Loans & Advances
in Other Current Assets

in Payables

in Current Liabilities

in Provisions

—_— — = =2l

(632,297)

495,672
169,000

32,375

31,600

31,600

Cash Generated From Operations 133,237 28,296
Income Tax - -
NET CASH FROM OPERATING ACTIVITIES Total (A) 133,237 28,296

CASH FLOW FROM INVESTING ACTIVITIES
Fixed Asset Purchase/sale - -
Non Current Investment -
Current Investment - -
Non Current Assets Sold - -
Interest Received - -

NET CASH USED IN INVESTING ACTIVITIES Total (B) - -

CASH FLOW FROM FINANCING ACTIVITIES
Share Application Money
Increase In Capital
Long Term Borrowing
Interest Received (107,344) (93,342)
Long Term Loans & Advances - -
NET CASH FROM FINANCING ACTIVITIES Total (C) (107,344)

(93,342)

25,893
22,784
48,677

(65,046)
87,830
22,784

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C)
Cash and Cash Equivalents - Opening Balance
Cash and Cash Equivalents - Closing Balance

Note: Previous year's figures have been regrouped/rearranged
wherever considered necessary.
As per our separate report of even date

See accompanying notes to the financial statements
For, Vishves A Shah & Co

Chartered Accountants

Firm No.121356w

For & on behalf of the Board,
TYPHOON HOLDINGS LIMITED

Vishves A. Shah
Partner

M. No. 109944
Place : Ahmedabad
Date : 15-May-2021

Director Director
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TYPHOON HOLDINGS LIMITED
(CIN: L51900MH1985PLC035917)

TYPHOON HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY

Statement of Changes in Equity for the period ended 31st March, 2021

A. Equity Share Capital

(Amounts in INR)

Changes in equity|

Balance at the end

Balance at the beginning of the reporting period share capitallof the reporting|
during the year  |period

1st April, 2019 5,000,000.00

31st March, 2020 5,000,000.00

31st March, 2021 5,000,000.00

B. Other Equity

(Amounts in INR)

Reserves and Surplus

Other Reserves Total
Capital Reserve Securities  Premium((Surplus balance of|Retained
Reserve Profit & loss|Earnings
Account)
Reporting as at 1st April, 2019
Balance at the beginning of the reporting period - - (4,984,633.00) - (4,984,633.00)
Changes in accounting policy or prior period errors - - - - -
Total Comprehensive Income for the year - - (3,304.00) - 3,304.00
Dividends - - - - -
Transfer to retained earnings - - - - -
Any other change (Writeen off) - -
Balance at the end of 31st March, 2020 - - (4,987,937.00) - (4,987,937.00)
Reporting as at 1st April, 2020
Balance at the beginning of the reporting period - - (4,987,937.00) - (4,987,937.00)
Changes in accounting policy or prior period errors - - - - -
Total Comprehensive Income for the year - - 100,862.00 - 100,862.00
Dividends - - - - -
Transfer to retained earnings - - - - -
Any other change (Written off) - -
Balance at the end of the March 2021 - - (4,887,075.00) - (4,887,075.00)
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TYPHOON HOLDINGS LIMITED

Notes to financial statements for the year ended March 31, 2021

Note 2 - Equity Share Capital

@) | Particulars | As at March 31, 2021 | As at March 31, 2020 |

Authorised :
5,00,000 Equity Shares (Previous Year 5,000,000 5,000,000
5,00,000) of Rs. 10/- each

TOTAL 5,000,000 5,000,000

Issued, Subscribed and Paid-up :
5,00,000 Equity Shares (Previous Year 5,000,000 5,000,000
5,00,000) of Rs. 10/- each

Less : Calls in arrears -

TOTAL 5,000,000 5,000,000

(b) Detailed note on the terms of the rights, preferences and restrictions relating to each class of shares including
restrictions on the distribution of dividends and repayment of capital.

i) The Company has only one class of Equity Shares having a par value of Rs. 10/- per share. Each holder of Equity Share is
entiled to one vote per share. The Company declares and pays dividend in Indian Rupees. During the year ended 31st
March 2021, the Company has not declared any dividend.

ii) Inthe event of liquidation of the Company, the holders of Equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of Equity shares

held by the shareholders.
(c) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period

| Particulars | As at March 31, 2021 [ As at March 31, 2020 |

No. of shares at the beginning of the year 500,000 500,000
Add: Issue of Shares during the year

Subscriber to the Memorandum - -

Private Placement -

Less: Forfeiture of Shares during the Year -

No. of shares at the end of the year 500,000 500,000

(d) Detailed note on shares reserved to be issued under options and contracts / commitment for the sale of shares /
divestments including the terms and conditions.
The company does not have any such contract/ commitment as on reporting date.

(e) Detailed terms of any securities convertible into shares, e.g. in the case of convertible warrants, debentures, bonds
The company does not have any securities convertible into shares as on reporting date.
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TYPHOON HOLDINGS LIMITED

Note 3 - Other Equity

| Particulars | As at March 31, 2021 | As at March 31, 2020 |

(i) Capital Reserve
As per last Balance Sheet - -
Add: Additions during the year (Share Forfeitt - -

Less: Utilised / transferred during the year - -
Closing balance - -

(ii) Securities premium account
Opening balance - -

Add : Premium on shares issued during the yee - -
Less : Utilised during the year for: - -

Closing balance - -

(ii) General Reserve
As per last Balance Sheet - -
Add: Transferred from Profit and Loss Accour - -

Less: Transferred to Profit and Loss Account - -
Closing balance - -

(iv) Surplus in the Profit & Loss Account

As per last Balance Sheet (4,987,937) (4,984,633)
Add: Profit/ (Loss) for the year 100,862 (3,304)
Amount available for appropriations (4,887,075) (4,987,937)
Appropriations:

Add: Transferred from reserves - -
Less: Transferred to General reserve - -
- (4,887,075) - (4,987,937)
TOTAL (4,887,075) (4,987,937)

Note 4: Non Current Liabilities: Financial
Liabilities : Borrowing

| Particulars As at March 31, 2021 | As at March 31, 2020 |

(@) Loans From Bank and Financial Institutions
Secured Loans - -

Unsecured Loans - -

Term Loan from others
Secured - -

Unsecured - -

(b) Loans and advances from related parties
Secured - -

Unsecured - -

(c) Other Loan & Advances from Related Parties
Secured Loans - -
Unsecured Loans 550,000 550,000
550,000 550,000
550,000 550,000
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TYPHOON HOLDINGS LIMITED

Note 5:Non- Current Liabilities: Financial
Liabilities : Payables

| Particulars | As at March 31, 2021

As at March 31, 2020

(i) Trade Payable

(i) Others

Total

Note 6:Non- Current Liabilities: Financial
Liabilities : Others

| Particulars | As at March 31, 2021

As at March 31, 2020

(i) Trade Payable

(i) Others

Total

Note 7: Non Cuurent : Provisions

| Particulars | As at March 31, 2021

As at March 31, 2020

(@) Provision for employee's benefits
(b) Others (Specify)

Note 8:0ther Non- Current Liabilities

| Particulars | As at March 31, 2021

As at March 31, 2020

Total

Note 9: Current Liabilities: Financial Liabilities : Borrowing

| Particulars | As at March 31, 2021

As at March 31, 2020

(a) Loans repayable on demand
From banks
Secured
Unsecured

From Other parties

(b) Loans and advances from related parties
Secured
Unsecured
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TYPHOON HOLDINGS LIMITED

Note 10:Current liabilities: Financial Liabilities : Trade Payables

| Particulars | As at March 31, 2021 | As at March 31, 2020 |

Current payables (including acceptances)

outstanding for less than 12 months 546,167 504%

546,167 50,495

Note 11:Current liabilities: Financial Liabilities : Others

| Particulars | As at March 31, 2021 As at March 31, 2020 |

TOTAL

Note 12: Other Current Liabilities

| Particulars | As at March 31, 2021 | As at March 31, 2020 |

Audit Fees Payable 100,000 75,000
Other Outstanding Payable 456,750 312,750
TOTAL 556,750 387,750

Note 13 - Cuurent Liabilities :Provisions

| Particulars | As at March 31, 2021 | As at March 31, 2020 |

Provision for Taxation - .

TOTAL
Note -15 - Non-Current Assets: Financial Assets: Investments

| Particulars | As at March 31, 2021 | As at March 31, 2020 |
Investments (At Cost)

Investment in Equity Instruments

i) of Subsidiary:

ii) of other entities:
Investment in Shares & Securities
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Note -17 - Non Current Assets: Financial assets: Loan

TYPHOON HOLDINGS LIMITED

Particulars

As at March 31, 2021 As at March 31, 2020 |

(a) Capital Advances

(b) Security Deposits
Security Deposit
Office Deposit

Unsecured Considered good

(c) Loans & Advances to Related Parties
Unsecured considered good

Deposits

(d) Other Loans & Advances (Specify Nature)
Secured, Considered good

Unsecured Considered good

Due from Others

Doutful or Bad

Note -18 - Other Non-Current Assets

822,971 715,627

822,971 715,627

Particulars

As at March 31, 2021 | As at March 31, 2020 |

(a) Long Term Trade Receivable
(b) Others (Specify Nature)

Note -19 - Current Assets: Investments

Preliminary Expenses

Particulars

As at March 31, 2021 | As at March 31, 2020 |

Current Investments (At lower of cost and fair value)

Note 16 - Trade Receivables

(a) |

Particulars

As at March 31, 2021 | As at March 31, 2020 |

(i) Due for a period exceeding six months

- Unsecured, considered good

- Doubtful

Less: Provision for Doubtful Debts

(i) Others

- Unsecured, considered good

- Doubtful

Less: Doubtful Debts Writtewn off
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TYPHOON HOLDINGS LIMITED

Note 20 - Cash & Cash equivalents

| Particulars | As at March 31, 2021 | As at March 31, 2020 |

(@) Cash & Cash Equivalents
(i) Balances with Banks :
Bank Accounts -
(i) Cash-on-hand 48,677 22,784
(iii) Cheques & Drafts on-hand
(iv) Others - Stamps on Hand
(b) Other Bank Balances
- Margin Money or Security Deposit
- Repatriation Restrictions
- Deposit Accounts more than 3 month maturity
- Deposit Accounts more than 12 month maturity
TOTAL 48,677 22,784
Note 21 - Current Assets: Financial Assets: Loans

(a) | Particulars | As at March 31, 2021 | As at March 31, 2020 |

(i) Security deposits

Secured, considered good

Unsecured, considered good -

Doubfful - -

(ii) Inter-corporate deposits

Secured, considered good

Unsecured, considered good

Doubftful - -

(iii) Share Application Money Given

(iv) Advance income tax and TDS -
Unsecured, considered good

(v) Others

Secured, considered good

Unsecured, considered good - -
Doubfful - -

Less: Provision for Doubtful Debts
TOTAL

Note 22: Other Current Assets
| Particulars As at March 31, 2021 As at March 31, 2020 |
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TYPHOON HOLDINGS LIMITED

Note 23 - Revenue from Operations
(Amount in INR)
| Particulars | For the year ended March 31, 2021 | For the year ended March 31, 2020 |

Sales 1,158,489
TOTAL 1,158,489

Note 24 - Other Income
(Amount in INR)

| Particulars | For the year ended March 31, 2021 | For the year ended March 31, 2020 |
Interest Income 107,344 93,343
TOTAL 107,344 93,343

Note 25- Purchases
(Amount in INR)
| Particulars | For the year ended March 31, 2021 | For the year ended March 31, 2020 |

Purchase 985,424 -
TOTAL 985,424

Note 26 - Changes in inventories of finished goods, work in progress and stock in trade
(Amount in INR)
| Particulars | For the year ended March 31, 2021 | For the year ended March 31, 2020 |
Inventories at the end of the year:
Finished goods -

Work-in-progress -
Stock-in-trade -

Inventories at the beginning of the year:
Finished goods -

Work-in-progress -
Stock-in-trade -

Note 27 - Employee Benefit Expenses
(Amount in INR)
| Particulars | For the year ended March 31, 2021 | For the year ended March 31, 2020 |

Salary Exps 144,000 60,000
TOTAL 144,000 60,000
Note 28 - Financial Costs

(Amount in INR)
| Particulars | For the year ended March 31, 2021 | For the year ended March 31, 2020 |

TOTAL

Note 29 - Depreciation & Amortised Cost
(Amount in INR)
| Particulars | For the year ended March 31, 2021 | For the year ended March 31, 2020 |

TOTAL
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Note 30 - Other Expenses

TYPHOON HOLDINGS LIMITED

(Amount in INR)

| Particulars | For the year ended March 31, 2021 | For the year ended March 31, 2020 |
Audit Fees 25,000 31,600
Office Exps 10,547 5,047
TOTAL 35,547 36,647

Note 31 - Earnings Per Equity Share

(Amountin INR)

| Particulars

| For the year ended March 31,2021 | For the year ended March 31, 2020 |

(@) Net profit after tax attributable to equity shareholders for

(b)

(c)

Basic EPS

Add/Less: Adjustment relating to potential equity shares

Net profit after tax attributable to equity shareholders for

Diluted EPS

100,862

(3,304)

100,862

Weighted average no. of equity shares outstanding during the

year
For Basic EPS

Face Value per Equity Share (Rs.)
For Continuing Operation

Basic EPS

Diluted EPS

For Discontinuing Operation
Basic EPS
Diluted EPS

For Continuing & Discontinuing Operation
Basic EPS
Diluted EPS

Note:
The figures of the previous year have been re-arranged, re-grouped and re- classified wherever necessary.
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